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Work underway with Fiji’s Ministry of Economy to
develop a Climate Disaster Risk Financing Strategy to
assist the Fijian Government to better manage losses
after a hazardous event.

on climate and disaster risk
insurance products by the Fijian
Government. Fiji becomes the first
country globally to allow a VAT
exemption on parametric
insurance premiums before a
product launch.

The Reserve Bank of Fiji (RBF)
approved UNCDF’s application to
pilot the first parametric insurance
products under its FinTech
Regulatory Sandbox. Fiji records a
key milestone in enabling its
environment for FinTech Solutions. 

REGULATORY SANDBOX
ENABLED

WITH SUPPORT FROMIMPLEMENTING PARTNERS

The project aims to improve the financial preparedness and resilience of the Fijian
Government and communities, specifically vulnerable segments of society and
economic sectors towards climate change and natural hazards through the development
and implementation of innovative and inclusive Climate Disaster Risk Financing and
Insurance (CDRFI) instruments.
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iOnboard platform launched to
enable seamless onboarding to
inclusive insurance solutions
and to facilitate data collection
and storage processes.

Vodafone and Digicel involved
in enabling payouts and claims
via the M-PAiSA and MyCash
mobile money wallets.
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7,444  PARTICIPANTS
REACHED

 1,248
ACTIVE
BENEFICIARIES

 12 PERFORMANCE BASED
AGREEMENTS SIGNED

Engaged 12 implementation partners to pilot
market based parametric microinsurance in Fiji
through a competitive Request for application
(RFA) process launched in January 2021.
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MACRO TO MICRO
PRODUCT
LAUNCHED
Partnered with World Food
Programme (WFP) and the
Fijian Government Department
of Social Welfare to develop a
macro to micro product to
cover social welfare recipients.
The product was launched on
November 11th and is being
piloted with 275 beneficiaries.
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to boost awareness and
understanding of CDRFI.

PROGRAMME
PARTNERS
PROVIDED SUPPORT
to improve their marketing,
awareness, and outreach
activities.
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